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1. Abstract and Executive Summary 

This section outlines the fundamental properties and architectural safeguards of the Bondibill 
token. By hard-coding these parameters into the Solana smart contract, we ensure absolute 
transparency and mathematical certainty for all participants. 

The Bondibill ecosystem is built on a foundation of uncompromising stability and multi-
generational accountability. In a market often characterized by short-term speculation and 
opaque distribution, Bondibill introduces a "Trust-by-Code" architecture. Our vision is to provide 
a neutral, high-performance utility instrument for the global industry—one that functions with 
the reliability of a public utility rather than a speculative asset. To realize this, we have engineered 
a tokenomics structure that prioritizes community ownership, secures market liquidity, and 
enforces a lifetime of founder commitment. 

Bondibill is a high-performance utility tool wrapped in a security token's regulatory shell. We have 
chosen to embrace the 'Security Token' classification to provide our holders with the legal 
protections and transparency afforded by British Virgin Islands financial regulations, without 
sacrificing the token's primary function as a settlement instrument for global commerce. 

Holders maintain full autonomy, with the discretion to utilize the token's internal utility features 
or trade it on decentralized exchanges (DEXs) such as Raydium or Jupiter. To ensure issued 
security token remains compliant with loca rules while trading on decentralized exchanges like 
Raydium or Jupiter, we must implement a Transfer Hook Extension. 

Beyond settlement, Bondibill facilitates several key functionalities within the ecosystem: 

• Regional Asset Bartering: Participants can barter physical assets, specifically gold, for 
Bondibill tokens via a "Fueling" transaction that maintains 1:1 parity with the trust-held 
reserve. 

• Value Accrual: Holders are eligible for pro-rata distributions of liquid cash (USDC) 
generated from protocol transaction fees, strictly triggered when liquid cash is available 
in the Trust vault. 

• Capital Preservation: The token acts as a stable store of value, protecting against local 
fiat volatility through hard-coded blockchain parity and an "Economic Floor" backed by 
physical reserves held by the Trust. 

Details on Token: 

• Official Name: Bondibill 
• Token Standard: SPL Token-2022 (Solana) 
• Transferability: Transferable 
• Total Supply: 20,000,000,000 (20 Billion) fixed. 
• DEX Ticker: BNDB (The identifier used on secondary trading interfaces). 
• Decimals: 9. 
• Utility Symbol: G//. (The official symbol for the real economy, e.g., G//. 100.00). 
• Parity: 1 Stablecoin Unit = 1 G//. (Initial implementation: 1 USDC = 1 G//). To ensure long-

term resilience against regulatory shifts, the parity target is managed via a Governance-
Configurable State. 

• Governance: None. There are no voting rights or discretionary changes to the core 
protocol, ensuring it remains a neutral instrument for the industry. This allows the Trust 
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to update the settlement asset (e.g., transitioning to USDT or a future Central Bank Digital 
Currency “CBDC”) without disrupting existing token balances or utility. 

• Security: Program-managed Vaults (PDAs) with conditional unlocking logic. The supply is 
not held in private wallets but in Program Derived Addresses. These vaults are governed 
by immutable code, meaning tokens are only moved when pre-defined performance and 
distribution conditions are met. 

Economic Engine & Architectural Safeguards. 

By utilizing this PDA architecture, we ensure that the tokenomics are hard-coded and 
mathematically certain, meaning tokens can only move when pre-defined performance and 
distribution conditions are met. This "Trust-by-Code" approach guarantees that the 24% Liquidity 
Reserve remains physically unreachable until the public distribution is finalized. 

At the core of our economic engine is a 68/24/7/1 Distribution Model, governed by immutable 
Program Derived Addresses (PDAs) on the Solana blockchain. This structure is not merely a 
division of assets; it is a series of "Smart Logic Gates" designed to protect the 1 USDC : 1 G//. 
(Bondibill) parity. 

• Community-First Growth (68%): We have dedicated the vast majority of our supply to the 
public, released in controlled 200M tranches to match organic utility demand. 

• Institutional-Grade Stability (24%): Our liquidity floor is hard-locked behind the 
completion of the IDO, ensuring that the market's foundation is only finalized once the 
project reaches full maturity. 

• Infrastructure Incentives (7%): A dedicated fund for the global validator network ensures 
that the hardware powering Bondibill remains the fastest and most reliable in the world. 

• Generational Commitment (1%): By adopting an industry-leading 67-year quarterly-
performance vest for the team, we have aligned our interests with the success of the 
project for the next six decades. 

In the following sections, we detail the technical enforcement of these rules, demonstrating how 

Bondibill replaces traditional governance with mathematical certainty. 

No Governance Code: A transparent community first model for generational growth. 

2. The Problem & Solution 

Based on reports from late 2025, including analysis from the European Systemic Risk Board 
(ESRB) and industry market trackers following data is presented for reader: 

• Market Cap Growth: The global capitalization of crypto-investment products (CIPs), 
including ETFs and exchange-traded notes, rose from approximately USD 130 billion in 
December 2024 to around USD 235 billion by July 2025. 

• Drivers: This growth was fueled by increased institutional participation and renewed 
investor interest, with significant inflows into both Bitcoin and Ethereum products. 

• Context: While the broader cryptocurrency market experienced high volatility 
throughout 2025—including a peak of over USD 4 trillion in Q3 followed by a correction—
specialized investment products like ETPs and institutional-focused treasury holdings 
remained a key area of expansión. 

https://www.tradingview.com/news/99Bitcoins:37c5f55d3094b:0-crypto-market-2025-year-end-review-expert-insights/
https://www.tradingview.com/news/99Bitcoins:37c5f55d3094b:0-crypto-market-2025-year-end-review-expert-insights/
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Top 7 Highlights of CoinGecko’s 2025 Annual Crypto Industry Report 
 

Top 7 Highlights  

1. Total Crypto Market Cap Fell -10.4% in 2025, Ending The Year at $3.0T 

2. Stablecoin Market Cap Surged +$102.1B (+48.9%) in 2025, Reaching a New All-time High of $311.0B 

3. Gold Dominated 2025, Rising +62.6%, While Bitcoin Lagged Behind, Falling -6.4%, Alongside The Dollar and Oil 

4. Digital Asset Treasury Companies Spent at Least $49.7B in 2025, with ~50.0% Deployed in Q3 Itself 

5. Prediction Markets Saw Volumes Grow +302.7% in 2025, Hitting $63.5B 

6. Perp Trading Volume on Centralized Exchanges Grew +47.4% in 2025 to Hit $86.2T, Marking a Historical High 

7. Perp Trading Volume on Decentralized Exchanges Grew +346% in 2025, to Hit a New All-Time High of $6.7T 

 

The Market Demand for Digital Stable Assets 

As of early 2026, the global demand for digital stable assets has transitioned from a crypto-native 
convenience to a core requirement for international commerce. Traditional "slow-money" rails 
are no longer compatible with the needs of the modern "free-commerce" economy, leading to a 
massive migration. 

The global economy is currently undergoing a "flight to digital stability." As of 2025, stablecoins 
have evolved from niche trading pairs into a foundational layer for global payments, with total 
transaction volumes exceeding $32 trillion in 2024 alone—surpassing the annual volume of major 
legacy payment networks like Visa (PwC, 2025). This growth is driven by a massive demand for 
"digital dollars" in emerging markets, where local currencies face high inflation and traditional 
cross-border rails are too slow or restrictive. 

Exponential Settlement Velocity 

The primary driver for adoption is the elimination of settlement latency. While traditional cross-
border wire transfers typically take 3 to 5 business days, blockchain-based stable assets settle in 
under 3 minutes, 24/7 (BVNK, 2025). This "always-on" liquidity is essential for free-commerce 
participants who cannot afford to have their working capital trapped in transition. 

Shift to Real-World Utility 

Data indicates a decisive shift away from speculation toward utility: 

• Payment Volume: Of the total stablecoin activity, approximately $5.7 trillion is now 
directly linked to payment and remittance activity rather than exchange trading 
(Visa/BVNK, 2025). 

• B2B Dominance: Business-to-business (B2B) stablecoin payments grew by over 700% in 
2025, as companies use digital assets to bypass the high costs and jurisdictional 
limitations of correspondent banking (McKinsey, 2026). 

• Institutional Backing: The passage of the GENIUS Act (2025) in the United States and 
MiCA in Europe has provided the regulatory clarity needed for "permitted stablecoin 
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issuers," effectively treating digital stable assets as a legitimate extension of the global 
monetary system (Deutsche Bank, 2026). 

Sources: PwC "Unlocking the Future of Finance" 2025; McKinsey Global Payments Map 2026; BVNK Cross-Border Payments Report 
2025; Deutsche Bank Digital Asset Outlook 2026. 

The Evolving Financial Landscape 

The global financial ecosystem is undergoing a significant transformation. While traditional assets 
like gold and equities remain cornerstones of investment portfolios, investors increasingly seek 
innovative solutions that offer enhanced transparency, liquidity, and accessibility. 
Simultaneously, the digital asset space, despite its rapid growth, has often been characterized by 
high volatility and a perceived disconnect from tangible value. There is a clear demand for assets 
that offers stability, store of value qualities, and proven value of real-world assets with the 
efficiency and technological advantages of blockchain. 

Despite the rapid digitization of the global economy, millions of "free-commerce" participants 
remain unserved by traditional banking, restricted by a system that demands formal credit 
histories and permanent residency status. This exclusion is compounded by rigid jurisdictional 
silos, where a bank in one country—such as the USA—is structurally unable to lend to non-citizens 
for asset acquisition in foreign markets like Ecuador or Australia. By tethering credit to geographic 
borders and legacy benchmarks. 

Beyond geographic and regulatory hurdles, a significant academic and literacy threshold often 
acts as a gatekeeper to the traditional financial system. Legacy banking processes rely heavily on 
complex documentation, legal jargon, and digital interfaces that require a specific level of formal 
education to navigate safely. For many "free-commerce" participants, the inability to interpret 
intricate loan terms or fulfill rigorous bureaucratic requirements leads to a voluntary self-
exclusion driven by mistrust and the fear of predatory hidden fees. This "knowledge gap" ensures 
that even when physical infrastructure is available, the most vulnerable populations remain 
functionally excluded, as the system is not designed to accommodate those outside of 
conventional academic and professional backgrounds. 

Global Financial Exclusion Landscape 

Despite the rise of digital banking, a massive portion of the world's population remains outside 
the formal financial perimeter. According to the World Bank Global Findex 2025 and IMF data: 

Global Scale of Exclusion 

• 1.3 Billion Adults worldwide remain completely "unbanked," meaning they lack an 
account at a financial institution or mobile money provider. 

• Concentration: Over 50% (650 million) of the unbanked population is concentrated in just 
eight countries: India, China, Nigeria, Indonesia, Pakistan, Bangladesh, Mexico, and Egypt. 

Regional Breakdown of the "Unserved" 

Region / 
Country 

% of Population Unbanked / 
Underbanked 

Context 
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Southeast 
Asia 70% 

Over 70% of adults in the region are unbanked or 
underbanked, with cash remaining the primary 
transaction medium. 

Sub-
Saharan 
Africa ~45%–55% 

While mobile money is high, formal credit and bank 
account ownership remain critically low in countries like 
Nigeria and Ethiopia. 

Latin 
America ~30%–45% 

In Ecuador, while access points exist, only about 64-65% 
of adults have formal accounts, leaving over a third of the 
population unserved. 

USA 
(Developed) ~5%–15% 

Even in advanced economies, "underbanked" 
households (those with accounts but relying on 
predatory payday loans) represent a significant 
demographic. 

 

The "Credit Gap" for Small Commerce 

• MSME Financing Gap: Approximately 40% of formal micro, small, and medium 
enterprises (MSMEs) in developing economies have unmet financing needs. 

• The "Gender Gap": Roughly 700 million women globally remain without access to 
financial services, effectively barring them from participating in the formal economy. 

Sources: World Bank Global Findex Database 2025; IMF Financial Access Survey (FAS) 2024-2025; IFC MSME Finance Gap Report 2024. 

Summary of Market Deficiencies: 

• The Literacy Barrier: High academic requirements for entry (complex contracts and KYC) 
alienate over 1.3 billion unbanked adults (World Bank, 2025). 

• The Credit Catch-22: Inability to build credit without an initial bank account or recognized 
residency. 

• Geographic Borders: Traditional banks lack the legal mandate to lend across sovereign 
lines for local assets (IMF, 2025) 

• High Entry Thresholds: Minimum balance requirements and fees that alienate low-
margin entrepreneurs. 

Top 100 countries by population, 2025 (estimates, by region) 

Country 2025 population Region 

India 1,463,870,000 Asia 

China 1,416,100,000 Asia 

United States 347,276,000 Northern America 

Indonesia 285,721,000 Asia 

Pakistan 255,220,000 Asia 

Nigeria 237,528,000 Africa 

Brazil 212,812,000 Latin America & Caribbean 

Bangladesh 175,687,000 Asia 

Russia 143,997,000 Europe / Asia 

Ethiopia 135,472,000 Africa 

Mexico 131,947,000 Latin America & Caribbean 
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Country 2025 population Region 

Japan 123,103,000 Asia 

Egypt 118,366,000 Africa 

Philippines 116,787,000 Asia 

Democratic Republic of the Congo 112,832,000 Africa 

Vietnam 101,599,000 Asia 

Iran 92,417,700 Asia 

Turkey 87,685,400 Asia / Europe 

Germany 84,075,100 Europe 

Thailand 71,619,900 Asia 

Tanzania 70,545,900 Africa 

United Kingdom 69,551,300 Europe 

France 66,650,800 Europe 

South Africa 64,747,300 Africa 

Italy 59,146,300 Europe 

Kenya 57,532,500 Africa 

Myanmar 54,850,600 Asia 

Colombia 53,425,600 Latin America & Caribbean 

South Korea 51,667,000 Asia 

Sudan 51,662,100 Africa 

Uganda 51,384,900 Africa 

Spain 47,890,000 Europe 

Algeria 47,435,300 Africa 

Iraq 47,020,800 Asia 

Argentina 45,851,400 Latin America & Caribbean 

Afghanistan 43,844,100 Asia 

Yemen 41,773,900 Asia 

Canada 40,126,700 Northern America 

Angola 39,040,000 Africa 

Ukraine 38,980,400 Europe 

Morocco 38,430,800 Africa 

Poland 38,140,900 Europe 

Uzbekistan 37,053,400 Asia 

Malaysia 35,977,800 Asia 

Mozambique 35,631,700 Africa 

Ghana 35,064,300 Africa 

Peru 34,576,700 Latin America & Caribbean 

Saudi Arabia 34,566,300 Asia 

Madagascar 32,740,700 Africa 

Côte d’Ivoire 32,711,500 Africa 

Cameroon 29,879,300 Africa 

Nepal 29,618,100 Asia 

Venezuela 28,516,900 Latin America & Caribbean 

Niger 27,917,800 Africa 
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Country 2025 population Region 

Australia 26,974,000 Oceania 

North Korea 26,571,000 Asia 

Syria 25,620,400 Asia 

Mali 25,198,800 Africa 

Burkina Faso 24,074,600 Africa 

Sri Lanka 23,229,500 Asia 

Taiwan 23,112,800 Asia 

Malawi 22,216,100 Africa 

Zambia 21,913,900 Africa 

Chad 21,003,700 Africa 

Kazakhstan 20,843,800 Asia / Europe 

Chile 19,859,900 Latin America & Caribbean 

Somalia 19,654,700 Africa 

Senegal 18,932,000 Africa 

Romania 18,908,600 Europe 

Guatemala 18,687,900 Latin America & Caribbean 

Netherlands 18,346,800 Europe 

Ecuador 18,289,900 Latin America & Caribbean 

Cambodia 17,848,000 Asia 

Zimbabwe 16,950,800 Africa 

Guinea 15,099,700 Africa 

Benin 14,814,500 Africa 

Rwanda 14,569,300 Africa 

Burundi 14,390,000 Africa 

Bolivia 12,581,800 Latin America & Caribbean 

Tunisia 12,348,600 Africa 

South Sudan 12,188,800 Africa 

Haiti 11,906,100 Latin America & Caribbean 

Belgium 11,758,600 Europe 

Jordan 11,520,700 Asia 

Dominican Republic 11,520,500 Latin America & Caribbean 

United Arab Emirates 11,346,000 Asia 

Honduras 11,005,800 Latin America & Caribbean 

Cuba 10,937,200 Latin America & Caribbean 

Tajikistan 10,786,700 Asia 

Papua New Guinea 10,762,800 Oceania 

Sweden 10,656,600 Europe 

Czechia 10,609,200 Europe 

Portugal 10,411,800 Europe 

Azerbaijan 10,397,700 Asia / Europe 

Greece 9,938,840 Europe 

Togo 9,721,610 Africa 

Hungary 9,632,290 Europe 
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Country 2025 population Region 

Israel 9,517,180 Asia 

Austria 9,113,570 Europe 

Belarus 8,997,600 Europe 

A Decentralized Solution 

By tethering credit to geographic borders, legacy benchmarks, and academic exclusivity, the 
current financial model fails the modern world. There is an urgent need for a decentralized utility 
framework that provides borderless participation, simplified user interfaces, and transparent 
collateralization to bridge this multi-trillion dollar gap. 

The current financial model creates a liquidity vacuum that stifles international entrepreneurship, 
necessitating a decentralized utility framework to enable truly borderless economic participation. 

3. Tokenomics & Distribution  

3.1. Core Token Profile 

The Bondibill economic model is designed for a 67-year lifecycle, prioritizing public accessibility 
and network performance over short-term founder exit strategies. The total supply is fixed at  
G//. 20,000,000,000.00 (Bondibill). 
 

Distribution Overview 

Allocation Category % of Supply Token Amount Real Economy  Value Purpose & Goal 

Public IDO 68% 13,600,000,000 G//. 13.6 Billion 
Primary distribution for 
utility adoption. 

Liquidity Reserve 24% 4,800,000,000 G//. 4.8 Billion 

To seed 1:1  Stablecoin 
Unit (USDC) market depth 
upon IDO finish. 

Industry/Validators 7% 1,400,000,000 G//. 1.4 Billion 
Infrastructure grants and 
node subsidies. 

Team & Dev 1% 200,000,000 G//. 200 Million 
Long-term operations and 
platform maintenance. 

 

Distribution of Funds 

Distribution of Funds Allocation Policy Amount 

Private Securities 69%  $    138,000,000  

Capital Line 30%  $      60,000,000  

Cash for Operations 1%  $         2,000,000  

Total 100%  $  200,000,000  
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Summary of Fund Flow 

Stage Entity Function 

Receipt Sale Program (PDA) 
Autonomous vault that collects USDC and releases tokens via smart contract 
code. 

Management Bondibill Trust Receives proceeds from the PDA to manage the "Physical-to-Digital Bridge". 

Deployment Subsidiary 
Uses funds to buy Gold, Private Securities, Real Estate, and Infrastructure to back 
the token. 

Safeguard Hard-Lock Policy Principal assets are never sold; they remain as permanent solvency backing. 

 

3.1.1. Protocol Maintenance & Sustainability Fee 

The protocol collects a non-discretionary maintenance fee on all ecosystem transactions Tiered 

Settlement Fee Gate. Unlike traditional models, Bondibill utilizes a fixed-unit bracket system 

(ranging from 1 to 50 USDC (G//. Units)) based on the transaction volume. These fees are not 

profits but are technical requirements for the operation and preservation of the Solana-based 

infrastructure specifically fueling the 24% Liquidity Floor and the Trust Revenue Vault. By hard-

coding this fee at the protocol level, the ecosystem eliminates the reliance on traditional 2–3% 

banking interchange fees, providing a more cost-effective settlement environment for the real 

economy. 

Transaction Amount (USD) Logic Gate Fee 
Settlement Fee (fixed)  in 

USDC / G//. (Units) 

$1-$1000 Fixed 1 

$1,001 - $1,500 Fixed 2 

$1,501 - $2,000 Fixed 3 

$2,001 - $10,000 Fixed 5 

Above – $10,000 Fixed 50 

This "Fixed Unit" architecture ensures that high-value transactions remain significantly more 
affordable than legacy financial systems, where a $10,000 transaction would typically incur a 
$200–$300 fee; under the Bondibill protocol, this same transaction is processed for a flat 5-unit 
fee. 

3.2. Supply Release & Vesting Logic 

Bondibill does not use standard time-based unlocks. Instead, we use Conditional State Logic to 

ensure tokens only enter circulation when the ecosystem is ready. 

a. The Public IDO (68%) 

Tokens are released in manual batches of G//. 200,000,000.00 on-demand. This prevents "Supply 
Shock" and allows the creator to align token availability with real-world utility demand. 

b. The Liquidity Completion Gate (24%) 

The G//. 4.8 billion tokens in the Liquidity Reserve are Hard-Locked in a Program Derived Address 
(PDA). 
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• Unlock Condition: The reserve is physically unmovable until the IDO counter reaches G//. 
13,600,000,000 tokens sold. This ensures the "market floor" is only established once the 
public distribution is complete. 

c. The Validator Grant Program (7%) 

Managed as a flexible reserve, these tokens are used to subsidize top-tier hardware (NVMe SSDs, 
ECC RAM). Rewards are triggered manually by the admin to whitelisted validator wallets based 
on uptime and performance metrics. 

d. The 67-Year "Legacy" Vest (1%) 

The team’s allocation is governed by the longest vesting schedule in the industry, ensuring a 
lifetime of alignment: 

• Cliff: 1-Year (No tokens released during Year 1). 
• Duration: 67-Year Linear Release. 
• Logic: Quarterly Performance Check. Every 90 days, the admin must sign off on project 

milestones to "unlock" the quarterly portion (~746,268.656716418 BNDB). If milestones 
are not met, the tokens remain locked. 

3.3. Secondary Market Dynamics & Price Variance 

While the Bondibill Sale Program enforces a parity of 1 Stablecoin Unit : 1 G//. (initially 
implemented as 1 USDC : 1 G//.) , the token may also be traded on secondary Decentralized 
Exchanges (DEXs) under the ticker BNDB. Users should be aware that DEXs operate via Automated 
Market Makers (AMMs), where prices are determined by the ratio of liquidity in a pool rather 
than the project’s primary sale logic. Consequently, large buy orders on a DEX can create "Price 
Impact" or "Slippage," temporarily driving the market price above the 1:1 parity. 

In such events, the ecosystem relies on Market Arbitrage to restore equilibrium. If the secondary 
market price exceeds the value of 1.00 unit of the active settlement stablecoin, participants are 
incentivized to acquire tokens at the fixed 1:1 price from the Bondibill Sale Program and provide 
them to the secondary market. This natural economic pressure, supported by our Liquidity 
Reserve, ensures that any deviations are short-lived and that the token's market value 
consistently trends back toward its fundamental 1:1 utility parity. To ensure long-term resilience 
against regulatory or market shifts, this parity target is managed via a Governance-Configurable 
State, allowing the Trust to update the settlement asset (e.g., transitioning to USDT or a future 
Central Bank Digital Currency “CBDC”) without disrupting existing token balances or utility. 

3.4. The G//. Unit of Account 

In all ecosystem transactions, Bondibill is denominated using the G//. symbol to distinguish its 
real-world utility from market trading. While the BNDB ticker is used for technical identification 
on secondary exchanges, the G//. prefix is the official standard for the Bondibill economy. 

• Standardized Pricing: All internal services and validator rewards are quoted in G//. to 
ensure 1:1 USDC predictability. 

• Visual Representation: For invoicing and ledger entries, the format used is G//. 100.00. 
• Handwriting Standard: The G//. symbol provides a distinct, recognizable mark for physical 

documentation and official financial records within the Bondibill Trust network 
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3.4.1. Value Accrual & Transaction Settlement Fees 

To ensure the long-term sustainability of the Bondibill Trust and the continuous improvement of 
the global validator network, the protocol implements a Tiered Settlement Fee Gate. This 
mechanism replaces flat-rate fee models with a volume-sensitive bracket system, ensuring that 
small-scale utility transactions remain low-cost while higher-volume commercial settlements 
provide greater support for the 24% Liquidity Floor. 

3.4.1.1. Treasury Liquidity & Gold Settlement Support:  

A prioritized portion of these liquid incomes (after taxes and operational expenses) is allocated 
to the Trust Liquidity Reserve. This reserve serves two critical functions: 

• Gold-to-Token Fueling: It provides the necessary USDC liquidity in the Trust treasury to 
facilitate "fueling" transactions for participants acquiring the G//. utility coin via physical 
gold deposits. This ensures the Trust can instantly deposit the required USDC into the 
Sale Program to unlock tokens from the IDO Vault without depleting its core principle 
assets. 

• Operational Resilience: By maintaining a liquid treasury funded by transaction volume, 
the Trust can fulfill its role as a "Physical-to-Digital Bridge" with mathematical certainty, 
ensuring that the 1:1 parity is always backed by transparent, on-chain value. 

3.4.1.2. Humanitarian & Development Allocation 

Remaining liquid income is further allocated to the Global Impact Fund to support: 

• Humanitarian Initiatives: Providing emergency utility airdrops and payment 
infrastructure in foreign or developing countries to foster free-commerce and economic 
sovereignty. 

• Infrastructure Grants: Subsidizing the deployment of Bondibill terminals and validator 
nodes in underserved jurisdictions. 

3.4.2. Regional Settlement Protocol: (Gold-to-Utility Barter) 

3.4.2.1. Physical Gold-to-Bondibill (G//.) Exchange Mechanics 

The Bondibill Trust operates as a "verifying custodian and technical facilitator" for the integration 
of physical assets into the digital ecosystem. In the Mali region, the exchange of physical gold for 
Bondibills (G//.) is categorized as a "Barter-to-Utility" transaction. This process is governed by the 
following technical and commercial protocols: 

I. Valuation and Regional Discount: The conversion rate from physical gold to Bondibills is 
anchored to the global gold spot price at the time of physical settlement. However, to 
account for regional logistics, security, and the "Generational Preservation" mandate of 
the Trust, a 25% Regional Purchase Discount is applied to the public market quote. 

II. The "Fueling" Protocol (USDC Parity Maintenance): To maintain the protocol’s 
mathematical 1:1 parity (1 G//. = 1 USDC), the Trust does not simply "issue" tokens 
against the gold. Instead, the Trust performs an on-chain "Fueling" Transaction: 
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• The Trust calculates the net value of the gold (Spot Price minus 25% Regional 
Discount). 

• The Trust deposits the equivalent amount in USDC into the Sale Program (PDA Vault). 

• The smart contract, upon receipt of the USDC, triggers the final technical execution, 
releasing the corresponding G//. tokens from the IDO Vault to the participant’s digital 
wallet. 

III. Practical Example: Region Settlement To illustrate the mechanics for a participant in 
Africa (e.g., Bamako or Accra regions):  

Kofi, a licensed small-scale miner or a private investor in Accra, Ghana, wants to preserve the 
value of his physical gold by bartering it for Bondibills—a digital or paper-based financial 
instrument backed by mineral assets that offers more liquidity and yield than raw gold sitting in 
a safe. 

• Physical Deposit: Participant provides 1,000 grams of verified 24K gold. 

• Market Quote (February 16, 2025): With the global spot price at USD 92.68/gram, 
the public market value is USD 92,680.00. 

• Regional Adjustment: A 25% discount ($23,170.00) is applied to cover refining, 
logistics, local royalties, taxes, and volatility, resulting in a Settlement Value of 
$69,510.00. 

• Token Issuance: Following the "Fueling" deposit of 69,510 USDC by the Trust, the 
participant receives G//. 69,460.00 (net of the 50-unit Tiered Settlement Fee for 
transactions exceeding $10,000) into their Solana-compatible wallet. 

IV. Step-by-Step Mechanics 

1) Certification and Assaying 

Before the barter can occur, Kofi must prove the purity of his gold. 

• The Process: Kofi takes his raw gold to a recognized refinery or the Ghana Gold Board 
(GoldBod). 

• The Document: He receives a Certificate of Purity and Weight. In this example, let's say 
he has 1,000 grams of 24k gold. 

2) The Special Credit Depository Receipt (CDR) 

According to the trade hub's mechanics, Kofi doesn't just "sell" the gold for cash. He deposits it 
into a Special Credit Institution or a Bondibill-affiliated vault. 

• The Swap: Kofi hands over his gold and his certificate. 
• The Receipt: In exchange, the institution issues him a Collateralized Depository Receipt 

(CDR). This CDR acts as the "bridge" between the physical metal and the financial bill. 

3) Issuance of Bondibills 

The CDR is then "monetized" into Bondibills. These function as a form of "Special Credit" or a 
digital currency backed by the physical gold held in the vault. 

• Valuation (February 16, 2025): With the global spot price of gold at approximately USD 
92.68/gram, Kofi’s 1,000g deposit represents a public market value of USD 92,680.00. 
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• The Barter: Following the application of the 25% Regional Adjustment ($23,170.00) to 
account for logistics and capital preservation, Kofi’s digital wallet is credited with G//. 
69,510.00 (Sixty-Nine Thousand Five Hundred and Ten Bondibills). 

4) Utilization in the Business Development Zone 

Now that Kofi holds Bondibills instead of heavy gold bars, he has increased utility: 

• Liquidity Reserve: He can use the Bondibills via a Mobile Money App or a Blockchain 
network to pay for goods, services, or equipment (like new mining machinery) within the 
participating trade zone. 

• Global Reach: Since Bondibills are often linked to the Caricom/Bahamas GDX corridor, 
Kofi can use them to fund purchase orders for products coming from the Caribbean or 
North America without needing to convert to US Dollars first. 

I. Asset Status and Benefits: Once the barter is complete, the participant holds a liquid, 
digital utility asset. This asset maintains a stable 1:1 parity to the current Settlement 
Anchor (initially USDC). These tokens are eligible for: 

• Commercial Settlement: Direct payment for goods and services within the Bondibill 
ecosystem. 

• Pro-Rata Cash Distribution: Participation in the distribution of liquid cash generated 
from protocol transaction fees. Per the "Cash-Only" Rule, these distributions are 
strictly conditional and are triggered only when actual liquid cash (USDC) is available 
in the Trust vault. 

• Capital Preservation: Protection against the volatility of local fiat currencies through 
hard-coded blockchain parity and the Economic Floor established by the Trust's core 
physical reserves (such as vaulted gold). 

• Asset Transparency: Access to the Non-Cash Assets Report, which provides the 
Reference Economic Value of the ecosystem, ensuring that the growth of the Trust's 
fundamental capital—including the surplus value from commodity barters—is 
transparently documented for all holders. 

II. The "Cash-Only" Distribution Protocol 

The Bondibill Trust adheres to a strict "Income-Only" policy to ensure long-term stability. 

• Liquid Cash Flow: Only Cash (USDC/Fiat) received as income from the Settlement Fee 
and Subsidiary—after all applicable taxes and operational expenses—is eligible for 
distribution. 

• Non-Liquid Principle: Physical assets such as gold bullion remain as core capital 
reserves to back the long-term solvency of the ecosystem and are not liquidated to 
create artificial liquidity. 

• Automated Cash Trigger: The "Trust-by-Code" architecture ensures that distributions 
are strictly conditional and are only triggered when actual liquid Cash (USDC) is 
present in the Trust vault. 

Commodity Exchange Notice: The 25% discount is a regional administrative requirement for Mali 

and does not constitute investment advice. The Trust’s role is limited to maintaining the 1:1 USDC 

protocol parity through the verified conversion of physical commodities into digital utility. 
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3.4.3. The Revenue Engine 

Unlike speculative assets that rely on trading volume for perceived value, Bondibill generates real-
world economic value through service utility. By hard-coding these fees into the Tiered 
Settlement Fee Gate, the protocol ensures that every transaction —from a 1-unit micro-payment 
to a 50-unit commercial settlement—contributes with mathematical certainty to the ecosystem's 
liquidity. 

3.4.4. Fee Schedule 

The following table outlines the fees deducted at the moment of settlement. The protocol 

maintains a Parity Target where 1 Stablecoin Unit = 1 G//.. While the initial implementation is set 

to 1 USDC = 1 G//., this parity is managed via a Governance-Configurable State to ensure long-

term resilience against regulatory or market shifts. Consequently, the "Units" column represents 

the standardized cost in the currently active settlement asset (e.g., USDC, USDT, or a future CBDC) 

and its fiat equivalent.  

Transaction Amount (USD) Logic Gate Fee Settlement Fee (Fixed Units) 

$1-$1000 Fixed 1 

$1,000.01 - $1,500.00 Fixed 2 

$1,500.01 - $2,000.00 Fixed 3 

$2,000.01 - $10,000.00 Fixed 5 

Above – $10,000.01 Fixed 50 

 

This mechanism allows the Bondibill Trust to update the settlement asset without disrupting 
existing token balances or the core utility of the ecosystem. Despite this technical flexibility, 
Bondibill remains a pure utility tool with No Governance over the core protocol, ensuring it 
remains a neutral and stable instrument for the industry. 

3.4.5. Liquid Income Distribution 

In accordance with the "Cash-Only" Rule, all fees collected via the Tiered Settlement Fee Gate are 
categorized as liquid income. After accounting for applicable taxes and operational expenses, this 
revenue is distributed to Bondibill holders on a pro-rata basis. This ensures that the growth of the 
private economy directly translates into value accrual for all participants in the Master Plan. 

3.5. Value Accrual & Cash-Only Distribution Mechanic 

The Bondibill Trust serves as the exclusive issuer and liquidity manager. To maintain the long-
term stability of the G//. unit, the Trust adheres to a strict "Income-Only" distribution policy. 

3.5.1. The Growth Cycle 

The Trust deploys USDC proceeds from the sale of BNDB tranches into its Subsidiary for capital 
growth and industrial development. While the Subsidiary may acquire diverse assets (such as real 
estate, physical commodities, or infrastructure), these primary assets are never liquidated by the 
Trust to fund distributions. 
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3.5.2. The "Cash-Only" Rule 

The Trust acts strictly as a pass-through for liquid income. 

• Liquid Cash Flow: Only cash (Stablecoin/USDC/Fiat) received as income from the 
Subsidiary and Settlement Fees—after all applicable taxes and operational expenses—is 
eligible for distribution. 

• Non-Liquid Principle: If the Subsidiary returns value to the Trust in specie (e.g., gold 
bullion, property titles, or hardware), the Trust will not liquidate these assets to create 
artificial liquidity. These remain as core capital reserves to back the long-term solvency 
of the Bondibill ecosystem. 

3.5.3. Pro-Rata Distribution 

All eligible liquid cash flow is distributed to Bondibill holders on a pro-rata basis. This ensures that 
every G//. 1.00 held has an equal claim to the realized yield generated by the ecosystem’s growth, 
provided the protocol’s liquidity requirements are met. 

3.5.3.1. Operational Transparency & Distribution Triggers 

Conditional Liquidity Trigger: The "Trust-by-Code" architecture ensures that distributions are 
strictly conditional and are only triggered if and when there is actual liquid cash (USDC) in the 
Trust vault. 

Conflict Resolution: By hard-coding this condition, the protocol eliminates the conflict between 
accrual reporting and liquid availability. If the vault contains no liquid cash due to the acquisition 
of core assets (such as physical bullion), no distribution is triggered, and the public is officially 
notified of a "No Cash Distribution" status. 

The Primary Reference Tool: In such scenarios, the Non-Cash Assets Report becomes the most 
important document for the Trust. It provides holders with the necessary Reference Economic 
Value (based on the Fair Market Value of all assets held in Trust, including subsidiary shares, cash, 
and physical gold), ensuring that the growth of the ecosystem is documented even when liquidity 
is preserved for generational stability. 

The "Economic Floor" Reference: The Non-Cash Assets Report serves as a vital tool for 
establishing a "Reference Economic Value" for the digital asset. Even in periods where no cash is 
distributed, the report documents the underlying fair market value of all assets held in Trust—
including physical gold, subsidiary shares, and cash reserves. This provides secondary market 
participants with a transparent "Economic Floor" benchmark to value their units. 

Conditional Liquidity Trigger: The "Trust-by-Code" architecture ensures that distributions are 
strictly conditional. They are only triggered if and when there is actual liquid cash (USDC) available 
in the Trust vault. 

No-Cash Distribution Disclosure: By hard-coding this condition, the protocol eliminates conflicts 
between reported asset growth and actual liquid availability. If the vault contains no liquid cash 
due to the acquisition of core assets (such as physical bullion), no distribution is triggered. In such 
an event, the public will be officially notified of a "No Cash Distribution" status. 

Asset Preservation over Liquidation: This disclosure reinforces the protocol’s mandate to 

prioritize the preservation of fundamental capital over short-term liquidity. The growth of the 
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ecosystem is preserved within the Trust's core assets, as reflected in the Non-Cash Assets Report, 

which remains the primary reference for the ecosystem's long-term strength. 

Reference Economic Value per Unit Formula:  

 

GAAP-Aligned Non-Cash Asset Report Template 

Bondibill Trust: Non-Cash Assets Transparency Report 

Asset Category Cost Basis (USDC) Fair Market Value (FMV) % of Total 

Liquid Assets (Cash/USDC Vault) $X,XXX $X,XXX X% 

Core Capital (Physical Gold Bullion) $X,XXX $X,XXX X% 

Subsidiary Equity (Shares) $X,XXX $X,XXX X% 

Infrastructure (Validator Hardware) $X,XXX $X,XXX X% 

Total Assets $X,XXX $X,XXX 100% 

Net Asset Value (NAV) & Economic Reference 

This section provides the "Economic Floor" for the digital asset. 

• Total Fair Market Value of Assets: $X,XXX,XXX 
• Total Liabilities (Accrued Fees/Maintenance): ($X,XXX) 
• Net Asset Value (NAV): $X,XXX,XXX 
• Total Security Tokens (G//.) in Circulation: $X,XXX,XXX 
• REFERENCE ECONOMIC VALUE PER UNIT: $X.XXXX 

3.5.3.2. Value Accrual & Transaction Settlement Fees 

To support the long-term stability of the Bondibill Trust and its infrastructure, the protocol 
implements a standardized service fee for transaction settlement within the private economy. 
These fees constitute the primary liquid income that is distributed to G//. holders on a pro-rata 
basis after operational expenses. 

4. Vault Architecture & Distribution 

4.1. Technical Architecture: "Trust-by-Code" Enforcement 

The Bondibill ecosystem is governed by a custom-built Solana Program. The primary innovation 

of this program is the use of Program Derived Addresses (PDAs) to act as autonomous, secure 

vaults that hold 100% of the token supply. No individual holds the private keys to these vaults; 

they are controlled entirely by the logic gates of the smart contract. 

4.2. Hybrid Commodity-to-Token Settlement Protocol 

To ensure the Bondibill (G//.) is accessible to participants holding physical commodity reserves 

(e.g., Gold), the Protocol allows for 'Trust-Mediated Settlement.' In this event, the Bondibill Trust 

Reference Value 
per Token 

Fair Market Value of Trust Assets + Subsidiary FMV + Liquid Reserves 

Total BNDB Tokens in Cirulacion 
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serves as a Physical-to-Digital Bridge. The Trust shall receive physical assets, verify their market 

value in USDC, and execute the corresponding USDC-denominated transaction to the Sale 

Program. This ensures that every G//. token released from the IDO Vault maintains its hard-coded 

1:1 parity within the Solana ledger, while allowing the underlying ecosystem to be strengthened 

by diverse, non-inflationary physical reserves. 

4.3. Coinrewards Barter & Swap Policy 

4.3.1. Strategic Barter & Conversion Mechanics (Coinrewards Integration) 

To foster ecosystem interoperability and reward early participants within the Solana network, the 

Bondibill protocol incorporates a native "Barter-to-Bill" swap mechanism. Under this policy, 

holders of Coinrewards—a specialized security token with real utility launched on Solana—are 

entitled to a fixed-ratio conversion into BNDB tokens. The protocol’s Vault architecture is 

configured to recognize verified Coinrewards deposits and execute an automated 1:2 swap (1 

Coinreward : 2 Bondibills). This conversion is facilitated through a dedicated liquidity bridge 

within the IDO Vault, ensuring that the 1:1 parity of the Bondibill "Settlement Anchor" is 

maintained while providing a seamless entry point for the broader Solana token community. All 

BNDB tokens distributed through this barter mechanism are subject to the same immutability 

standards and reporting frameworks as the primary distribution tranche. 

4.4. Regional Settlement Protocol 

Physical Gold-to-Bondibill (G//.) Exchange Mechanics The Bondibill Trust operates as a "verifying 

custodian and technical facilitator" for the integration of physical assets into the digital 

ecosystem. In the Mali region, the exchange of physical gold for Bondibills (G//.) is categorized as 

a "Barter-to-Utility" transaction. This process is governed by the following technical and 

commercial protocols: 

4.5. Automated Treasury & Liquidity Engine (Harvest & Swap) 

The technical enforcement of the protocol fee is managed by an automated "Harvest & Swap" 
engine utilizing the Solana Token-2022 Transfer Fee Extension. This engine ensures that the 
ecosystem remains liquid and backed by stable value without manual intervention It has three-
phase lifecycle of the fee: 

The Lifecycle of a Protocol Fee: 

1. Withholding (On-Chain): When a transaction occurs, the protocol fee is automatically 
"withheld" within the recipient's token account via the TransferFeeAmount extension. 
These tokens are cryptographically locked and cannot be spent by the user. 

2. Extraction (The Harvester): An automated off-chain service periodically triggers the 
harvest_withheld_tokens_to_mint instruction. This moves all accumulated fees across 
the network into the central Bondibill Mint account. 

3. Treasury Withdrawal: Using the Withdraw Authority, the accumulated BNDB is moved 
from the Mint account into the Trust Revenue PDA. 

4. Conversion (Liquidity Provision): To protect the Treasury from volatility, the engine 
utilizes the Jupiter DEX Aggregator to swap harvested BNDB into USDC. These liquid funds 
are then used to maintain the "Gas Tank" for fee-relayers and to fund the Validator Grant 
Program. 
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4.5.1. High-Level System Architecture 

The process moves through three distinct phases: Detection, Extraction, and Conversion. 

A. Phase 1: Detection (The Scanner) 

The bot scans the network to find which accounts are holding  the "withheld" fees. 

• Method: The bot calls getTokenAccountsByMint. 
• Filter: It looks for accounts where the TransferFeeAmount extension data is greater than 

zero. 

B. Phase 2: Extraction (The Harvester) 

The bot moves the tokens from the users' accounts to Issuer Mint account, then to Issuer 
Treasury. 

1. Harvest: Use harvestWithheldTokensToMint. This is a "permissionless" instruction—
anyone can pay the gas to move these fees to the Mint account. 

2. Withdraw: Use withdrawWithheldTokensFromMint. This requires issuer "Withdraw 
Authority" signature. This moves the tokens from the Mint account into issuer specific 
Treasury wallet. 

C. Phase 3: Conversion (The Swapper) 

The bot converts your native token into a stablecoin (USDC) to protect the treasury from volatility. 

• Aggregator: The bot sends a request to the Jupiter Price API for the best quote. 
• Execution: It signs a swap transaction to exchange the harvested Bondibill for USDC. 

4.5.2. Automated Bot Logic (Pseudocode) 

The Bondibill Protocol utilizes a custom Tiered Settlement Fee Gate to automate ecosystem 

revenue while maintaining mathematical certainty. This logic is executed natively by the smart 

contract during every private commercial transaction settled in G//. Units. 

// Logic for Tiered Settlement Fee Calculation FUNCTION 

calculate_tiered_fee(transaction_volume_usdc): IF transaction_volume_usdc >= 1.00 AND 

transaction_volume_usdc <= 1000.00: RETURN 1 // Fixed Unit Fee (USDC/G//.) ELSE IF 

transaction_volume_usdc <= 1500.00: RETURN 2 // Fixed Unit Fee ELSE IF 

transaction_volume_usdc <= 2000.00: RETURN 3 // Fixed Unit Fee ELSE IF 

transaction_volume_usdc <= 10000.00: RETURN 5 // Fixed Unit Fee ELSE IF 

transaction_volume_usdc > 10000.01: RETURN 50 // Fixed Unit Fee END FUNCTION; 

4.5.3. Implementation Strategies 

To ensure maximum cost-efficiency and security, the Bondibill Treasury Engine can be configured 

to operate under different execution models. The Trust utilizes a hybrid approach, primarily 

favoring the Threshold-Based model to minimize network fees while maintaining high liquidity. 
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Strategy Periodicity Cost Risk 

Threshold-
Based 

Triggered when withheld 
fees exceed $500 in value. 

High Efficiency: Minimizes "Harvest" 
transaction gas by batching large 
amounts. 

Low: Ensures that gas costs never 
outweigh the value of the harvested 
tokens. 

Time-Based 
Executed every Friday at 
Midnight (UTC). 

Simple Accounting: Provides a 
predictable weekly revenue report for 
the Trust. 

Market Volatility: Fixed timing may 
result in harvesting during low-liquidity 
periods. 

Manual 
Executed on-demand via 
the Admin Dashboard. 

Complete Control: Essential for 
emergency liquidity or protocol 
upgrades. 

Human Error: Requires manual 
oversight and introduces potential 
delays in conversion. 

 

4.6. Program-Owned Vaults (PDAs) 

Each of the four distribution categories is assigned a unique PDA. This ensures that tokens can 
never be moved unless specific, hard-coded conditions are met. The program will manage four 
Program Derived Address (PDA) vaults. These accounts are controlled by the smart contract code, 
not a private key. 

Master Plan Table 

Vault Allocation Token Count Status Logic Gate 

Public IDO 68% 13.6B Active Manual Trigger: 200M per batch. 

Liquidity 24% 4.8B Locked Unlock only when IDO counter = 7.7B. 

Validators 7% 1.4M Flexible Creator-controlled amount & frequency. 

Team/Dev 1% 200M Gated 1yr Cliff + 67yr Vest + Quarterly KPI. 

4.6.1. Global Config & Peg Resilience 

To prevent "Protocol Obsolescence," the Bondibill Program utilizes a Global Config PDA to 

manage the technical anchor for the 1:1 parity. This state-based architecture ensures that the 

ecosystem is not tethered to a single points of failure.  

Authorized Update: The SetSettlementMint instruction allows the Trust to update the target 

stablecoin (e.g., from USDC to USDT or a future Central Bank Digital Currency “CBDC”).  

 Security Logic: This instruction is restricted to a Hardware-Secured Multisig and is subject to a 

protocol-level Time-Lock, ensuring that any change to the settlement anchor is transparent and 

verified before execution. 

4.7. Key Logic Gates & Instructions 

The program exposes specific instructions that the Creator (Admin) can trigger, but each is 
restricted by the following require! macros: 

i. Tranche-Based Distribution 

The release_ido_tranche instruction allows the admin to move exactly BNDB 200,000,000 
Bondibill to the active sale account. 

• Code Gate: The program checks the current total_ido_sold counter. If the previous 
tranche has not reached its target, the function returns a TrancheNotFinished error. 
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ii. The Completion Bridge (Liquidity Lock) 

The 4.8 billion liquidity tokens are physically unmovable until the IDO is 100% complete. 

• Code Gate: The claim_liquidity function performs a state check: 

$$\text{IF } (\text{ido\_counter} < 13,600,000,000) \rightarrow \text{ABORT}$$ 

Only when the counter hits the target does the PDA generate the seeds required to sign 
the transfer to the creator's market-making account. 

iii. Quarterly Performance Vesting (The 67-Year Drip) 

The team’s 1% allocation is released through a Time-Timestamp + KPI Gate. 

• The Timer: The contract uses the clock.unix_timestamp to verify that 90 days have passed 
since the last release. 

• The Performance Flag: A boolean flag milestone_verified must be set to true by the 
Admin for each of the 268 quarters. Without this manual sign-off, the tokens stay in the 
vault, preventing automatic "free" payouts. 

iv. Technical Enforcement: The Tiered Settlement Fee Gate 

To automate the ecosystem’s revenue model while maintaining mathematical certainty, the 

Bondibill Program implements a custom Settlement Fee Gate. This logic is executed natively by 

the smart contract during every private commercial transaction settled in G//. units. 

1) Instruction Logic (The "Fee Gate") 

The program does not rely on a simple flat-rate extension. Instead, it utilizes a conditional 
instruction macro, calculate_tiered_fee(), which evaluates the transaction volume against the 
hard-coded tiers before the transfer is finalized. 

2) Hard-Coded Fee Schedule (Unit-Based) 

The following table defines the logic gates used by the program to determine the Settlement Fee 
in fixed USDC / G//. Units. 

 

Transaction Amount (USD) Logic Type Settlement Fee (Fixed Unit) in USDC / G//. (Units) 

$1.00 - $1,000 Fixed 1 

$1,000.01 – $1,500.00 Fixed 2 

$1,500.01 – $2,000.00 Fixed 3 

$2,000.01 – $10,000.00 Fixed 5 

Above $10,000.01  Fixed 50 

• Logic Execution: Before the transfer instruction is signed by the Program Derived Address 
(PDA), the contract calculates the applicable fee. 
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• Split-Funding: The calculated fee is automatically routed to the Trust Revenue PDA, while 
the net amount is delivered to the recipient. This ensures 100% collection compliance 

without manual intervention. 

3) Developer Implementation (Rust/Anchor Snippet) 

The program does not rely on a simple flat-rate extension. Instead, it utilizes a conditional 
instruction macro, calculate_tiered_fee(), which evaluates the transaction volume against the 
hard-coded tiers before the transfer is finalized. Before the transfer instruction is signed by the 
Program Derived Address (PDA), the contract calculates the applicable fee, which is then 
automatically routed to the Trust Revenue Vault: 

// Hard-Coded Fee Schedule Implementation pub fn 

calculate_tiered_fee(amount: u64) -> u64 { let amount_decimal = 

amount / 1_000_000_000; [cite_start]// Adjust for 9 decimals 

[cite: 414] if amount_decimal >= 1 && amount_decimal <= 1000 { 

return 1 * 1_000_000_000; // $1.00 - $1,000.00 -> 1 Unit Fee } 

else if amount_decimal <= 1500 { return 2 * 1_000_000_000; // 

$1,000.01 – $1,500.00 -> 2 Unit Fee } else if amount_decimal <= 

2000 { return 3 * 1_000_000_000; // $1,500.01 – $2,000.00 -> 3 

Unit Fee } else if amount_decimal <= 10000 { return 5 * 

1_000_000_000; // $2,000.01 – $10,000.00 -> 5 Unit Fee } else { 

return 50 * 1_000_000_000; // Above $10,000.01 -> 50 Unit Fee } } 

pub fn execute_settlement(ctx: Context<Settle>, amount: u64) -> 

Result<()> { let settlement_fee = calculate_tiered_fee(amount); 

// Split-Funding: Fee is routed to Trust Revenue // Remainder is 

settled to the user's wallet msg!("Tiered Settlement Fee of {} 

units applied.", settlement_fee / 1_000_000_000); Ok(()) } 

4.8. Token-2022 Extensions 

Bondibill utilizes the Token-2022 standard to enable advanced utility features: 

• Permanent Delegate: This allows the central program to manage and distribute validator 
rewards efficiently without requiring individual wallet signatures for every transaction. 

• Metadata Pointer: Ensures that the 1:1 Stablecoin (USDC) parity and utility branding are 
natively embedded in the token’s on-chain data. 

4.8.1. On-Chain Compliance via Transfer Hooks 

To satisfy regulatory requirements under the Securities and Investment Business Act (SIBA), the 

Bondibill (BNDB) token utilizes the Solana Token-2022 Transfer Hook Extension. Unlike standard 

SPL tokens, BNDB does not allow permissionless transfers. Instead, every transaction—whether 

via a peer-to-peer transfer or a Decentralized Exchange (DEX) like Raydium or Jupiter—is subject 

to an automated compliance check. 

The "Gatekeeper" Protocol Logic 

The protocol maintains a decentralized Investor Registry (PDA). This registry is updated only after 

a participant has successfully completed the Trust’s KYC/AML onboarding process and is classified 

as an "Eligible Investor." The technical execution flow is as follows: 
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1) Trigger: A user attempts to swap USDC for BNDB on a Solana DEX. 
2) Intercept: The Solana Token Program pauses the transfer and calls the Bondibill 

Compliance Hook. 
3) Verification: The Hook program queries the on-chain Investor Registry to verify the 

destination_wallet. 
4) Validation: If the wallet is whitelisted, the transfer proceeds; otherwise, the transaction 

is rejected with a ComplianceViolation error. 

Technical Code Implementation (Simplified Rust) 

// Bondibill Compliance Hook: Logic Gate for BVI Securities pub fn execute_transfer_hook(ctx: 

Context<TransferHook>, amount: u64) -> Result<()> { let destination_wallet = 

ctx.accounts.destination_token_account.owner; let whitelist = &ctx.accounts.investor_registry; 

// Verify the buyer is in the BVI-compliant Investor Registry if 

!whitelist.contains(&destination_wallet) { msg!("Compliance Error: Destination wallet is not KYC-

verified for BVI Securities."); return err!(ErrorCode::NonCompliantInvestor); } Ok(()) } 

Secondary Market Compatibility  

By utilizing the ExtraAccountMetaList standard, the Bondibill token remains compatible with the 

Solana DeFi ecosystem. DEX aggregators (like Jupiter) can dynamically resolve the necessary 

accounts to include the compliance check in their transaction instructions, ensuring that while 

the token is tradable, the market remains "Permissioned" and strictly compliant with BVI law. 

 

4.9. Instruction Logic (The Code Rules) 

Target Audience: Developers, Auditors, and Technical Analysts. Focus: The "Solana Infrastructure" 

and Security. 

i. The "Manual Tranche" Instruction 

• Function: load_ido_tranche() 
• Access: Restricted to Admin_Signer. 
• Logic: Checks if the IDO Vault balance > 200M. If yes, transfers exactly 200,000,000 

tokens to the Public Sale PDA. Increments the global_ido_counter. 

ii. The "Completion" Instruction (Liquidity) 

• Function: claim_liquidity_reserve() 
• Access: Admin_Signer. 
• Logic: ```rust 

require!(global_ido_counter >= 13,600,000,000, Error::IDOPending); 

transfer_from_pda(liquidity_vault, creator_wallet, 4,800,000,000); 

 
iii. The "Quarterly Performance" Instruction (Team) 

• Function: approve_quarterly_milestone() 
• Access: Admin_Signer. 
• Logic: * Divided into 268 discrete quarters (67 years). 

o Contract calculates the release: $200M / 268 \approx 746,268.656716418 $ 
tokens. 
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o Payout only occurs if current_time > last_check + 90 days AND Admin signs the 
milestone_achieved flag. 

iv. The "Industry Incentive" Instruction 

• Function: disburse_validator_reward(recipient, amount) 
• Access: Admin_Signer. 
• Logic: Allows the creator to manually specify any amount to any recipient from the 7% 

vault. This allows for flexible rewards based on server uptime or regional expansion. 

4.10. On-Chain State Structure (Rust/Anchor) 

Your developer will define the "Global State" as follows: 

#[account] 
pub struct BondibillState { 
    pub admin: Pubkey,                // Your authority wallet 
    pub total_ido_sold: u64,          // Progress towards 13.6B 
    pub quarters_unlocked: u16,       // Progress through the 268 quarters 
    pub last_quarter_timestamp: i64,  // Timer for the 90-day gate 
    pub ido_vault_bump: u8,           // Security bump for IDO PDA 
    pub liq_vault_bump: u8,           // Security bump for Liquidity PDA 
} 

While the distribution model ensures economic alignment, the technical enforcement of these 
rules is managed by our immutable Solana smart contract.  

5. Industry & Validator Program 

To maintain a global utility network that matches the speed and reliability of traditional finance, 
Bondibill allocates 7% of the total supply to the individuals and organizations powering the 
network's backbone. This reserve is managed by the creator via an on-chain Incentive Interface, 
allowing for dynamic, performance-based distributions. 

5.1. Program Objectives 

The subsidy program is engineered to achieve three critical infrastructure goals: 

1. Hardware Subsidization: Offsetting the significant monthly costs (Server/Bandwidth) for 
validators maintaining high-spec nodes. 

2. Latency Optimization: Rewarding operators who achieve sub-400ms block production 
and consistent P95 latency targets. 

3. Geographic Resilience: Incentivizing the deployment of nodes in under-represented data 
centers to maximize network decentralization. 

5.2. "Global Humanitarian & Free-Commerce Initiatives”:  

A sub-allocation of the 7% Industry Vault is designated for the 'International Development & 
Relief Program.' These funds are specifically reserved for: 

• Infrastructure Grants: Deploying Bondibill payment terminals in developing nations or 
conflict zones to foster free commerce. 
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• Humanitarian Airdrops: Providing emergency liquid utility (G//.) to verified NGOs (Non-
Governmental Organization) or displaced populations. 

• Cross-Border Commerce: Subsidizing the gas fees and on-ramp costs for small-scale 
traders in foreign jurisdictions to ensure Bondibill serves as a borderless tool for 
economic sovereignty." 

5.2.1. The Terminal Deployment Strategy" 

If you want to emphasize the hardware aspect, you could create a new subsection right after 
Humanitarian & Development Allocation. This would allow you to detail: 

• The "Leapfrog" Effect: How terminals bypass broken banking rails. 
• Resilient Connectivity: The technical need for satellite or mesh networking in 

underserved jurisdictions. 
• Security: How the non-custodial "Trust-by-Code" architecture protects merchants even 

if hardware is seized. 

Infrastructure Grants: Financial Autonomy 

In many developing nations or conflict zones, the traditional banking "rails" are either broken, 
hyper-inflated, or used as a tool of surveillance and control. 

• Conflict Zones: War often destroys physical bank branches and severs internet 
connections to global swift networks. 

• Developing Nations: Lack of formal ID or credit history often leaves the "unbanked" 
dependent on predatory local lenders or volatile black markets. 

• The Solution: Bondibill terminals act as decentralized outposts, allowing peer-to-peer 

commerce to continue regardless of the state of the local central bank. 

Strategic Implementation Pillars 

For these grants to be effective, the deployment must focus on more than just "dropping off 
boxes” 

Pillar Strategy 

Resilient 
Connectivity 

Terminals should support mesh networking or satellite links (like Starlink) to ensure 
transactions clear even when local ISPs are down. 

Energy 
Independence 

Using solar-powered charging kits to ensure the terminals remain operational in areas 
with rolling blackouts or no grid access. 

Trustless 
Education 

Grants must fund local "ambassadors" to train merchants on how to accept payments 
without needing a middleman. 

Low Barrier to 
Entry Terminals should be "plug-and-play," requiring minimal technical literacy to operate. 

 

The "Leapfrog" Effect 

Just as many developing nations skipped landlines and went straight to mobile phones, Bondibill 
grants allow them to leapfrog traditional retail banking. 
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• Eliminating Inflation Risk: If the terminals support stablecoins or decentralized assets, 
merchants can price goods in a stable unit of account, protecting their savings from local 
currency collapse. 

• Encouraging Micro-Entrepreneurship: Small vendors (street stalls, farmers) gain the 
ability to accept digital payments from international NGOs or diaspora relatives, 
expanding their customer base instantly. 

• Neutrality in Conflict: In war-torn areas, commerce is often a lifeline. A neutral, 
decentralized payment terminal ensures that food and medicine can be traded without 
political interference. 

Security  

Hardware in conflict zones can be seized or tampered with. The system must prioritize non-
custodial architecture, where the merchant holds their own keys. If a terminal is stolen, the funds 
should remain safe in the merchant's digital wallet, not the physical device. 

5.3. Performance-Based Reward Tiers 

The creator monitors validator health metrics off-chain and triggers rewards based on verified 
performance windows. 

Reward Tier Criteria Incentive Structure 

Elite Operator >99.9% Uptime + Sub-400ms Latency Premium Monthly Bonus 

Growth Node New Regions / Decentralized Data Centers Setup & Migration Grants 

Standard Support Baseline Consensus Participation Recurring Operational Subsidy 

5.4. Administrative Logic & Recurrency 

The BNDB 1,400,000,000 Bondibill fund is held in a Program Derived Address (PDA). The Creator 
retains the authority to adjust the volume and frequency of rewards to respond to evolving 
network needs. 

• Variable Payouts: Rewards are not "set-and-forget." They are adjusted quarterly based 
on validator contributions to the ecosystem's throughput. 

• Whitelisting: To ensure fund security, rewards are only claimable by "Verified Industry 
Wallets" that have passed an initial hardware and security audit. 

• Manual Trigger: Every reward distribution requires an Admin Signature, providing a 
human-in-the-loop check to ensure tokens are only directed toward high-value 
infrastructure. 

5.5. The "Validator Salary" Vision 

By providing a stable, 1:1 Stablecoin (Initialy USDC, with the concept of a managed parity target 
that can adapt to different stablecoins) reward, Bondibill removes the "Market Volatility Risk" for 
infrastructure providers. Validators can budget their operations with certainty, knowing their 
hardware costs are covered by a security token that retains its value regardless of crypto market 
swings. 

Participation in the Bondibill validator set is a privilege reserved for operators who demonstrate 
technical excellence and long-term commitment to the ecosystem's infrastructure. Eligibility is 
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determined through a multi-stage audit focusing on hardware capability, network latency, and 
operational history. 

5.6. Continuous Funding via Settlement Fee 

Unlike fixed-pool grant programs that eventually run dry, the 7% Infrastructure Reserve is 
continuously augmented by the "Harvest & Swap" engine. By converting a portion of real-world 
settlement fees into the Validator PDA, the Bondibill Trust ensures that node operators are 
rewarded with a sustainable, long-term "salary" that is directly tied to the actual usage and health 
of the network. 

5.6.1. Technical Eligibility Criteria (Minimum Specs) 

Bondibill utilizes the high-throughput capabilities of the Solana blockchain. To prevent network 
bottlenecks, applicants must meet or exceed the following "Elite-Class" specifications: 

• CPU: Minimum 24 Cores / 48 Threads (AMD EPYC or Intel Xeon equivalent) with SHA 
extensions support. 

• Memory: 384GB DDR5 ECC RAM (Error Correcting Code is mandatory to ensure data 
integrity). 

• Storage: Enterprise-grade NVMe SSDs with high TBW (Total Bytes Written) ratings. 
o Accounts: 1TB+ (Separate high-speed drive). 
o Ledger: 2TB+ (Dedicated high-speed drive). 

• Connectivity: 1Gbps symmetric commercial uplink (10Gbps preferred) with <50ms 
latency to major Solana clusters. 

5.6.2. Operational Requirements 

Beyond hardware, eligible validators must adhere to strict Service Level Agreements (SLAs): 

• Uptime Commitment: Maintenance of >99.9% uptime per quarter. 
• Security Audit: Proof of secure key management (hardware security modules or 

equivalent cold-storage solutions for withdrawal keys). 
• Version Compliance: Immediate adoption of protocol upgrades within a 24-hour window 

of release. 

5.6.3. Application & Whitelisting Process 

The 7% reward vault is protected by an on-chain Validator Whitelist. To be added, applicants must 
follow a three-step process: 

1. Phase I: Digital Application: Submission of the validator’s Pubkey, geographic location, 
and proof of hardware specifications. 

2. Phase II: Performance Trial: A 30-day "Shadow Period" on the Bondibill Testnet. During 
this time, the applicant must demonstrate consistent block production and low-latency 
voting without rewards. 

3. Phase III: Admin Whitelisting: Upon successful completion of the trial, the Creator signs 
a transaction to add the validator's wallet to the 7% Reward PDA. 
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5.6.4. Compliance & Performance Reviews 

Eligibility is not permanent. The creator conducts Quarterly Performance Audits. 

• Inactivity Penalty: If a validator falls below 95% uptime in a single quarter, they are moved 
to a "Probation" status. 

• Delisting: Sustained underperformance or malicious behavior (e.g., intentional forks) 
results in immediate removal from the whitelist, forfeiting all future subsidies from the 
7% reserve. 

6. Team & Long-term Vesting 

Avaltti: An Idenpendent Investment Group, founders and management team recopiled over 150 

years of experience in the healthcare industry and operaton management 

Author: Young Grasshopper - QLP (The Quantum Leap Practitioner) 

7. Roadmap:  

• Release 35 Million Bondibills to public (March 3rd, 2026) 

• First Non-Cash Asset Report Avaiable for Public (April 1rst, 2026) 

• Set up Capital Line for Public Access & Publish Transactions Closed (April 1rst, 2026) 

• Validator Network Expansation ( 2026 -2027) 

• Registration of a 100% USD legal tender backing stablecoin at 1:1 parity (December 2027) 

• Global Private Banking Capabilities and Global Utility Integration (Target 2028) 

• Fully IDO completition (Target 2042 ) 

 

8. Legal Disclaimer & Compliance Framework 

8.1. Nature of the Token: Pure Utility 

Bondibill (BNDB) is classified strictly as a non-financial security token. It functions as a digital 
access voucher for services within the Bondibill ecosystem and the validator network. 

• No Ownership: Possession of Bondibill does not grant any equity, debt, or profit-sharing 
rights in any entity. 

• No Governance: As a stateless utility, Bondibill holders do not have voting rights over the 
protocol or the treasury. 

• Fixed Functionality: The token is designed for use-value (accessing network resources) 
rather than exchange-value (speculative trading). 

8.2. The "Governance-Configurable Parity" 

The 1 Unit of Authorized Stablecoin : 1 Bondibill parity is a technical feature of the Sale Program 
governed by a configurable on-chain state. While initially anchored to USDC, this mechanism does 
not constitute a "peg" in the traditional financial sense, but rather a protocol-level settlement 
standard.  

• Currency Agnostic Resilience: Bondibill is not a sovereign currency substitute. It is a 
utility-specific voucher whose price is anchored to a leading stable asset (initially USDC) 
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to ensure cost-predictability. The Bondibill Trust reserves the technical right to update 
the parity anchor to alternative stable assets (e.g., USDT) via an authorized governance 
instruction to ensure protocol continuity. 

• Not a Stablecoin: The parity exists only as an internal technical gate for the Sale Program. 
The token remains a utility tool for accessing network resources and is not intended to 
function as a general-purpose electronic money substitute. 

• No Expectation of Profit: Bondibill is marketed and sold as a tool for consumption within 
the industry. It is not an investment vehicle. Purchasers should not acquire Bondibill with 
the expectation of capital appreciation, regardless of which stable asset is currently 
serving as the parity anchor. 

8.3. Protocol Maintenance Fees & Asset Preservation 

Participants acknowledge that the automated "Harvest & Swap" mechanism is a functional 
requirement of the Solana-based infrastructure. The collection and conversion of these fees by 
the Trust are conducted strictly for protocol maintenance, gas-fee abstraction (relaying), and 
ecosystem stability. These actions do not constitute a "managed investment scheme" or 
"discretionary asset management," as the logic governing these movements is hard-coded and 
transparently disclosed within the technical specifications of the Bondibill Program. 

The withdrawal of fees by the 'Withdraw Authority' is a strictly defined technical maintenance 
function of the Bondibill Trust intended to preserve ecosystem stability and provide the necessary 
treasury liquidity for asset-backed settlements. 

These fees specifically support the Trust Liquidity Reserve, enabling the 'fueling' transactions 
required for participants who wish to acquire the G//. utility coin via physical gold deposits 
without depleting the project's core principle assets. 

Because the Trust adheres to a strict policy of not liquidating core assets to satisfy short-term 
liquidity or distributions, this mechanism reinforces the 'No Expectation of Profit' standard. This 
distinguishes Bondibill from managed investment schemes, as the logic governing these 
movements is hard-coded, transparently disclosed, and serves the sole purpose of maintaining 
the protocol’s fundamental capital and 1:1 utility parity. 

8.4. "Trust-by-Code" vs. Contractual Liability 

While the Bondibill Program uses Program Derived Addresses (PDAs) to automate the Master 
Plan (68/24/7/1), users acknowledge the following: 

• Smart Contract Risk: Despite rigorous logic, all blockchain-based programs carry inherent 
risks of bugs or network-level failures on the Solana blockchain. 

• Regulatory Evolution: The legal status of crypto-assets is dynamic. Bondibill reserves the 
right to modify technical parameters (such as whitelisting or tranche releases) to remain 
compliant with evolving international laws (e.g., MiCA in Europe or SEC guidelines in the 
US). 

8.5. Restricted Jurisdictions 

Participation in the Bondibill IDO or Validator Program is prohibited for citizens, residents, or 
entities located in jurisdictions where the sale or use of digital utility tokens is restricted or 
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requires specific financial licensing not held by the project. It is the sole responsibility of the user 
to ensure compliance with their local regulations. 

8.6. Asset Preservation & Distribution Contingency 

Distributions are contingent upon the Subsidiary generating liquid cash surplus. The Trust does 
not guarantee the liquidation of core assets to satisfy holder distributions, prioritizing the 
preservation of the ecosystem's fundamental capital. This policy ensures that the principal assets, 
which anchor the generational stability of the protocol, remain intact and are not depleted to 
satisfy short-term liquidity requirements. 

The protocol fees are non-discretionary technical requirements for the operation of the Solana-
based infrastructure and do not constitute a "managed investment scheme". Explicitly state that 
the withdrawal of fees by the "Withdraw Authority" is a maintenance function of the Bondibill 
Trust to preserve ecosystem stability. By explicitly stating the Trust does not liquidate core assets, 
it is reinforced the "No Expectation of Profit" distinguishing the token from a managed investment 
scheme that guarantees returns through asset sales. 

The withdrawal of fees by the Withdraw Authority is a strictly defined maintenance function of 
the Bondibill Trust to preserve ecosystem stability and provide the liquidity necessary for asset-
backed settlement. These fees do not constitute a 'managed investment scheme' as the Trust 
does not liquidate core assets to satisfy short-term liquidity, prioritizing the generational 
preservation of the protocol’s fundamental capital. 

Commodity Exchange Notice: The exchange of physical gold for BNDB tokens is treated as a 
'Barter-to-Utility' transaction. The Bondibill Trust does not provide investment advice regarding 
the valuation of precious metals. The conversion rate from Gold to G//. is determined at the time 
of physical settlement based on global spot prices, and the subsequent issuance of BNDB tokens 
from the IDO Vault is a final technical execution. The Trust’s role in gold-based transactions is 
limited to that of a verifying custodian and technical facilitator to maintain the 1:1 1 Unit of 
Authorized Stablecoin (USDC initially) protocol parity. 

8.7. Security & Trust Summary 

• Immutability: Once deployed and initialized with these values, the 68/24/7/1 split cannot 
be changed. 

• Performance Pressure: The team only receives their 1% if they satisfy the community 
every 90 days for 67 years. 

• Public Protection: The 24% Liquidity (the "Market Floor") is physically unreachable until 
the public has received their full BNDB 13.6B allocation. 

• Dynamic Governance (Immutability Summary): While core tokenomics (the 68/24/7/1 
split) are immutable, the protocol’s Settlement Anchor is updateable via a secure 
Governance-Configurable State. This ensures Bondibill remains "Future-Proof" and 
operationally resilient, regardless of the fate or regulatory status of any single external 
stablecoin asset. 

• Intellectual Property & Model Integrity: The Bondibill 'Trust-by-Code' architecture and its 
associated reporting frameworks are the intellectual property of the Bondibill Trust. 
While the protocol values radical transparency for the benefit of holders, the specific 
integration of legal fiduciary duties with automated Solana-based distribution triggers 
remains a proprietary operational standard of this ecosystem. 
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